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IN CONTINUATON TO POWER PURCHASE AGREEMENT DATED 13™
MAR 2021 EXECUTED BY AND BETWEEN VYOMAA ENERGY PVT LTD

AND JNMC BELAGAVI.

This agreement is abided and binding on both the parties

‘Cut-Off Date" means 120 (One hundred and twenty) days from the effective date till COD
Construction of the solar plant — timelines.

~ The power producer shall install, commission, construct and complete the plant and achieve
the COD within 26 Jul 2021

IN WITNESS WHEREOF THE PARTIES HERETO HAVE HEREUNTO SET THEIR HANDS
/THE DAY, MONTH AND YEAR BELOW WRITTEN
Vv BELAC AVT DAaTED ,3"~¢p7 G MARCH 2e2 /
FORAND ON BEHALF OF THE POWER PRODUCER,
VYOMAA ENERGY PVT. LTD. M

For Yyomaa Energy Privae Limiteq
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/4 o JAWHARLAL MEHRU MEDICAL COLLEGE
Directer BELAGAVI
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Jawaharlal Nehru Medical College
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Pinnacle Peak Road, Suite 201, Phoenix, AZ, USA - 85027 (hereinafter referred to as
"Power Producer”), which expression shall, unless repugnant to the context or
meaning thereof, be deemed to mean and include its successors and assigns);

AND
Jawaharlal Nehru Medical College is a constituent unit of KLE Academy of higher
Education and Research, Belagavi a deemed to be university established u/s 3 of
the UGC Act, 1956 with registered office at Jawaharlal Nehru Medical College
Campus, Nehru Nagar, Belagavi — 590010 (hereinafter referred to as "Power User")
which expression shall, unless repugnant to the context or meaning thereof, be
deemed to mean and include its successors and assigns).
The Power Producer'and Power User are individually referred to as a "Party" and
collectively as the "Parties". :
WHEREAS:

A. The Power User is one of the leading Medical college imparting education in the
field of health science and is carrying out its educational activities inter alia from
J.N. Medical College, Nehru Nagar, Belagavi — 590010, Karnataka, India.
(hereinafter referred to as the “Site”), more particularly described in Schedule 1
hereunder written;

B. The Power Producer is dealing with construction, operation, and maintenance of
solar power systems;

C. The Power User is interested in installing solar power system for the purpose
of generating electricity for use at the Site. For this purpose, the Power
Producer has undertaken to develop, construct, operate and maintain a solar
power plant/s (Generating Facility) with an installed capacity of 950kWP(could
be increased/decreased after detailed site analysis) at the Designated Area (as
defined herein after)on the Site on the terms and conditions herein contained;

D. The Power User has agreed to permit to the Power Producer the use of the
Designated Area (or such place to which the Generating Facility may be
relocated in accordance with the terms of this Agreement) for the purpose of

.. ——-developing, constructing, operating, and maintaining the Generating Facility.
7L Thie, Parties acknowledge that the fundamental obligations of the Power

/ g ® F’r‘bd er cannot be performed unless the Power User grants access to the
/{ .‘,;" PowepProducer in accordance with the provisions of this Agreement;

ke { . E .'\'I"‘he‘; NISBEH er Producer shall supply entire electricity generated by the Generating
V"2 % v Facility to the Power User and the Power User shall purchase the entire
BN fﬁgléctricity SO generated; and
R :fgnghg Power Producer and the Power User now wish to execute this Agreement
“~Z__ . to set out their rights and obligations in respect of development, operation,
maintenance of the Generating Facility and sale ar&\purchase of the power

generated by the Generating Facility. {

" CIPAL
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NOW, THEREFORE, in consideration of the foregoing and other good and valid

consideration the Power Producer and the Power,User agree as follows:

1. DEFINITIONS AND INTERPRETATION
1.1. Definitions
In this Agreement unless the context otherwise requires:

"Applicable Law" means, in relation to this PPA, all laws including Electricity Laws in
force, any statute, decree, ordinance, regulation, notice, circular, code, rule or direction,
or any interpretation of any of them by a Governmental Instrumentality and includes all
applicable rules, regulations, orders, directions, notifications. by a Governmental

Instrumentality pursuant to or under any of them;

"Back Up Meter" means the meter owned by the Power Producer and connected in
parallel to the same core of the current transformers (CTs) and potential transformers
(PTs) to which the Main Meter is connected and which can be used for“re‘é&)rd\%

delivery of electricity from the Generating Facility only in case of /faiiu;e of the IVl\ai‘ﬁ:k

Meter.
“Billable Month” has the meaning given in Clause-10.2

"Change in Law" means:

A. the enactment, bringing into effect, adoption,
modification, or repeal, after the date of this PPA of any statute, decree,
ordinance or other law, regulation, notice, circular, code, rule or direction by any
Governmental Instrumentality or a change in its interpretation by a competent
court, tribunal, GOI, State Government or other statutory authority,' of any of the
above regulations, or ‘

B. the imposition by any Governmental Instrumentality of any material condition |n
connection with the issuance, renewal, modification (including ceasing to have
full force and effect or inclusion of any additional consents, permissions,
approvals, or actions of sirhilar nature), revocation or non-renewal (other than for .
cause) of any consent after the COD, which in either of the above cases:

a. results in any change in respect of Taxes and Duties; or
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b. results in any change in the Power Producer's revenue scope or
costs directly attributable to the Generating Facility;

“Clearance(s)’ means any consent, license, approval, registration, filing, resolution,
permit, exemption, or other authorization of any nature from a Governmental
Instrumentality, required under Applicable Law to enable the Power Producer to comply
with its obligations under this Agreement including for the constructic;n, commissioning,
installation, completion, operation and maintenance and removal of the Generating
Facility.

"COD"(commercial operation date) is defined as the date after which all testing and
commissioning has been completed and is the initiation date to which the seller can start

producing electricity for sale.
Date of commercial operation will commence after completion of all of the following:
(a) Installation, testing and commissioning of the Generation facility.

(b) Successful connection between the Generation facility and the Power User’'s main
service Panel

(c) Submission of application for CEIG approval (if required);

(d) Approval of Plant layout engineering drawing by Power User’s authorized personnel;

(e) Submission of application to DISCOM for Net-metering.

Additionally, COD shall begin notwithstanding the status of completion of the following:

(a) CEIG lqspector Apprp\(al; 7 o

(b) DISCOM approval for Net-metering;

The PPA term will begin from the date of COD.

"Delivery Point" means the energy delivery point within the Site’s electrical system
where the electricity generated by the Generating Facility shall be delivered by the
Power Producer to the Power User.

“Designated Area” means the rooftop of a buildings designated by the Powerr User for
the-ingtallatianef the Generating Facility. :
: ;;‘tp,iSpute""mean’s’ifa y dispute, difference, controversy, or question arising in connection

:/»;:g 3 N .
/ ;'_:;li/v[it:h the interpretation, performance, termination of this Agreement, or otherwise in
_connection with this Agreement. .
“‘Dispute Notice” has the meaning given in Clause 13.3.

b Page 7of 51
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"Due Date of Payment" has the meaning ascribed to it in Clause 13.2.
“Effective Date” means the date of execution of this Agreement.

“Cut off date and construction of solar plant” — timelines is abide by the e-stamp
enclose to this PPA.

"Electricity Laws" means the Electricity Act, 2003 and the rules and regulations made
there under from time to time along with amendments and replacements thereof in

whole or in part and any other Applicable Law related to electricity;

“Expiry Date” means the date falling 25(twenty five) years after COD; provided that
where performance of the obligations under this Agreement has been suspended as a
result of a Force Majeure Event, the period during which such Force Majeure Event was
subsisting will be disregarded for the purposes of calculating the aforementioned 25
(Twenty Five) year period.

“Force Majeure Event” means the occurrence of:

A. an act of war (whether declared or not), hostilities, invasion, act of foreign
enemies, terrorism or civil disorder;

B. Lionizing radiations or contamination by radioactivity from any nuclear fuel, orfrom
any nuclear waste from the combustion of nuclear fuel, radioactive toxic explosive
or other hazardous properties of explosive nuclear assembly or nuclear
component thereof;

C. pressure waves from devices travelling at supersonic speeds or damage caused
by any aircraft or similar device;

D. a strike or strikes or other industrial action or blockade or embargo or any other

form of civil disturbance due to terrorism, local or communal riots or related to law,

——in each case affecting on a general basis the industry relating to the affected

\‘e\ﬁzw N
) — Ser\hqes and which is not attributable to any unreasonable action or inaction on

the_ pg of the Parties or any of their subcontractors or suppliers and the_
‘setﬂe:'r%ent of which is beyond the reasonable control of all such persons’;
E. tempest, earthquake, flood, cyclone or any other natural disaster of overwhelming
- pgopo’ncnons including specific incidents of e.:ceptional adverse weather conditions
M excess of those required to be designed for in this Agreement;

F. other unforeseeable circumstances beyond the control of the Parties against
which it would have been unreasonable for the affected party to take precautions
and which the affected party cannot avoid even by using its best efforts which in
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each case directly causes each Party to be unable to comply with all or a material
part of its obligations under this Agreement.

Provided, however, that Force Majeure Event shall not include:

A. any full or partial curtailment in the electric output Facility that is caused by or
arises from the act or acts of any third party, including, without limitation, any
vendor, material man, customer, or supplier of the Power

Producer, unless such act(s) is itself excused by reason of a Force Majeure Event;

k]

B. any full or partial curtailment in the electric output of the Generating Facility that
is caused by or arises from a mechanical or equipment breakdown of the
Generating Facility, or fires, explosions or other mishaps or events or
conditions attributable to normal wear and tear or flaws related to the
Generating Facility, unless caused by a Force Majeure Event:

C. unavailability, late delivery, or changes in cost of the machinery, equipment,
materials or consumables for the Generating Facility;

D. delay in the performance by any contractor, sub-contractor or agent
appointed by a Party; and

E. non-performance caused by, or connected with, a Party's:
(1) negligent or intentional acts, errors or omissions;

(1) failure to comply with any Applicable Law; or iii) breach of, or default
under this Agreement.

Facility” shall have the meaning ascribed to such term in Recital B

¥
P

"Gaéd Utihty Indu51 Practices" means those practices, methods, techniques and
/ st?ndards as prevalent from time to time, that are generally accepted internationally for
S‘ ﬁsé in eleetrical ut|l|ty industries and commonly used in prudent electric utility

S gmeermg and operatlons to design, engineer, construct, test, operate and maintain

equi nent lawfully, safely, efficiently and economically as applicable to power stations
of size, service and type as that of the Generating Facility and that generally conforms
to manufacturers' operation and maintenance guidelines.

"Governmental Instrumentality" means any legislative, judicial, regulatory, executive

Page 9of 51
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or other governmental body (including any agency, department, board, instrumentality,
commission, office or authority) of the Gol / GoK / KERC / HESCOM,;

"GOI" means the Government of India;

"GOK" means the Government of Karnataka;

"HESCOM" means the Hubli Electricity Supply Company Limited;

"KERC" means the Karnataka Electricity Regulatory Commission;

“Indemnifying Party” has the meaning given in Clguse 24,

"Solar Generation Meter" means all meter(s) and metering devices owned by the
Power Producer and installed at the Delivery Point for measuring and recording the
delivery of electricity from the Generating Facility.

"Maintenance Outage" means an interruption or reduction in the generating capability
of the Generating Facility that is due to maintenance and repair work on specific
components of the Generating Facility by the Power Producer.

“Monthly Invoice” has the meaning given in Clause 13.1.1.
“Power Producer Event of Qefault” has the meaning given in Clause 19.1.

“Power User Event of Default” has the meaning given in Clause 19.2.
“Purchase Price” has the meaning given in Clause 6.2.5

“Removal Period” has the meaning given in Clause 21.2.

“Service Personnel” has the meaning given in Clause 3.

“Site” shall have the meaning ascribed to the term in Recital A.

\ < e gy
“Shifting Period” means the period from the date of commencement, oi;;?‘\ N ke,

un-installation of the Generating Facility from the Designated Area to thex. f‘;h%; B4

date of completion of installation of the Generating Facility at the new
location in accordance with Clause6.2.2.

“Tax” means all taxes imposed by any Governmental Instrumentality,
including,

A. any tax or royalty based upon or measured by income, gross
receipts, sales use or value added;

B. any taxes denominated as ad valorem, transfer, franchise, capital stock, payroll,
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employment, excise, occupation, property, windfall profits, service,
environmental, customers, or withholding taxes; and

C. any interest, penalties, or other amounts imposed with respect to any Tax.

“Term” means the period of time commencing on the Effective Date and concluding on
the date of expiry of 25 (Twenty Five) years or termination of this Agreement in
accordance with Clause18 hereof whichever is earlier.

“Transfer Notice” has the meaning given in Clause 22.1.

“Unit” means kilowatt/hour.

1.2. Interpretation:

In this Agreement unless the context otherwise requires:

A. areference to any statute or statutory provision or order or regulation made there
under shall include that statute, provision, order or regulation as amended,
modified, re-enacted or replaced from time to time whether before or after the
Effective Date;

B. the terms “hereof”, “herein”, “hereby”, “hereto” and derivative or similar words
refer to this entire Agreement or specified Clauses of this Agreement, as the case
maybe;

C. a reference to persons shall include bodies* corporate, unincorporated
associations, partnerships and any organization or entity having legal capacity;

D. headinge to Clauses are for convenience only and shall not form part of the
operative provisions of this Agreement and shall not be taken into consideration
in its interpretation or construction;

s to Recitals, Clauses and Schedules are, unless the context otherwise

erences to recitals, clauses and Schedules of this Agreement;

&

& [eF.a reference o the words "include" or "including" shall be construed as being
| suffixed by the words "without limitation";
NG the schédules hereto shall constitute an integral part of this Agreement;
Y tjm:eyjsiof the essence in the performance of the Parties" respective obligations. If
any time period specified herein is extended, such extended time shall also be of
the essence;

I. when any number of days is prescribed in this Agreement, the same shall be
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reckoned exclusively of the first and inclusively of the last day; and
J. unless the context otherwise requires, words importing the singular include the

plural and vice-versa.

2. POWER GENERATION &SALE

A. The Power Producer hereby agrees and undertakes to install, construct, and
develop the Generating Facility including, without limitation, solar panels,
mounting substrates or supports, wiring and connections, power inverters,
service equipment, metering equipment and utility interconnections at the
Designated Area. The Power Producer also agrees and undertakes to supply
the entire electricity generated by the Generating Facility, net of the Generating
Facility’s internal consumption, to the Delivery Point at its own cost and
expense, for consumption by the Power User and the Power User shall
purchase all of the power so delivered to the Delivery Point.

B. The Power User shall ensure that all arrangements and infrastructure for
receiving Electricity beyond the Delivery Point are ready on or prior to the
Commissioning Date and is maintained in such state in accordance with
applicable laws through the Term of the Agreement.

C. The Power User shall bear the Net metering statutory fees costs wpmh wrllﬁe:‘“\'\“
reimbursed to Power Producer (and provade all necessary suppo ffo‘r Itasomng

etc.) if and when the provision for the same is made by the local
execution scope of net metering will be in Power Producer scope.
D. The Power Producer or its financiers/investors will have ownership f
Power Plants during the Term of the Agreement without exercising a
over and in respect to the Designated Area. Further, the Power User undertakes
to extend full cooperation to the Power Producer to secure project lending from
financiers/ investors, however, this shall not give any right to such
financers/investor over the property/ Site of the Power User.
E. In the event that the Power Producer or the Power User should require any
technology upgrades to the Solar Power Plants, the type, nature and
- commercial aspects of such upgrade shall-be mutually agreed upon between
the Parties in accordance with a binding agreement to such effect. For
improvement in plant performance as found necessary by Power Producer, the

cost for the same shall be borne by the Power Producer and Power User upon
% Page 120f 51
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mutual agreement. Any cost required to be incurred due to statutory
requirements such cost shall be borne by the Power User after mutual
discussion. This' Agreement shall not in any way prevent the sale, in whole or in
part, of the Power Producer by its shareholders or partners to another Party,
however, prior intimation in writing of the same should be provided to the Power
User together with a letter of adherence by the new management to comply with
the terms of this Agreement.
3.ACCESS TO SITE

The Power User shall permit an agreed number of authorized representatives of the
Power Producer (Service Personnel) to enter the Site for the purposes of setting up,
installing, operating and/or maintaining the Generating Facility and the Power User
shall issue entry permits to such Service Personnel. Such Service Personnel shall be
permitted to access the Designated Area and or any storage area for goods on the Site
24 (twenty-four) hours a day, 7 (seven) days a week between 6:00 am to 9:00 pm on
any day of the week. Subject to the provisions of Clause 19 below, the aforementioned
right shall remain unaffected only during the Term and provided the Power Producer
does not commit’has not committed any breach of any of the terms and conditions of
this Agreement. Any damage caused to the Site by the Service Personnel of the Power
Producer shall be re maintained to existing condition. Any ladders or related equipment
needed to access the site should be provided by the Power User.

4. RIGHTS AND OBLIGATIONS OF THEPARTIES
4.1. Obligations of the Power Producer

Subject to the terms and conditions of this Agreement, the Power Producer

underta -5 agrees to be responsible for:
W\?vpfﬁg,flrn%;a ing, operating and maintaining the Solar Metering System and
‘s L

‘/' 23.$0lar Power bla; s during the Term of the Agreement at its own cost and risk;
Yok o o \
{ = B} Fulfilling all other Ejsbliga’cions undertaken by it under this Agreement and comply
«;f,‘f.. | with the requirements of Electricity Laws
La LR o

,,{,%ptamqg{ﬂ regllatory and statutory approvals required to install and operate the
A "1 b
i 'If@etk g System, Solar Power Plants and all related equipment and keep

such regulatory and statutory approvals active during the Term or any extended

Term of the Agreement. Power Producer will ensure that no
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GOIl/GOK/HESCOM/KERC rules or regulations are violated by them.

D. Supplying Electricity to the Power User in accordance with terms of this Agreement.

E. It shall carry out the activities set forth in this Agreement in accordance with all
Applicable Laws and Good Ultility Industry Practices and in such a manner as will not
unreasonably interfere with Power User's usage of the Site.

F. It shall sell the entire electricity generated at the Generating Facility, net of
internal consumption by the Generating Facility, to the Power User and shall not
sell the same to any third party.

G. It shall, at its own cost and expense, procure and maintain all insurances required
to be taken in relation to the Generating'Fafcility and all the equipn;lent of the
Power Producer that is brought to the Site as required in terms of this Agreement,
Applicable Laws and/or Good Utility Industry Practices, till the expiry of the Term
and the Removal Period, if any. - *‘_’”T ; -

/

H. It shall not claim right title interest or ownership on any portion /o( the Site for any/

,\ ';.,'

reason and shall operate on the Site only as a Power Producer. 'fw 7o

fifblsted Gngt‘[;ef
&4 e

and deeds of such Service Personnel. Any liability in this regar
Power User, the same shall be adjusted by the Power User from pay
made to the Power Producer under this Agreement.

J. It shall be the Power Producer’s exclusive responsibility to deal with the Service
Personnel, and bear and pay their wages, salaries, emoluments and/or any
statutory liabilities and dues payable under Applicable Laws. The Power Producer
will ensure that all service personnel are provided with accident insurance cover.

K. If needed, the Power Producer will be responsible for ensuring that the generated
power is also synchronized with the DG power and adds to the total capacity
when DG set is being used in case of grid power failure. The cost of any such
synchronization will be borne by the Power User. Any Reverse protection relay
cost will be borne by the Power User. '

L. The O&M team of the Power Producer will meet all safety standards, safety protocol
ofthePowerUserwhileconductingO&MatplantinstallationsiteofthePowerUser.

M. Transfer the Plant Assets to Power User upon completion of Project Term at Zero
Cost.

N. In the event of local hindrances affecting the pre or post construction phase, the
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power producer will not be hald liable for the delay during construction or any
interruption in the power supply. ‘
O. In the event of damage to the plant due to security breach,
)] The Power Producer will not be held liable for any interruption in the power
supply and the failure to supply power

(i) The Power Producer will been titled to raise any invoice or claim towards
Deemed Generation on the Power User.

P. In the event of any renovation or reconstruction to the aforesaid site on which the
plant is located,

) The Power Producer will not be held liable for any interruption in the power
supply and the failure to supply power

(ii) The Power Producer will be entitled to raise any invoice or claim towards
Deemed Generation on the Power User for the amount of shifting period

Q. The submitted designs and approvals can be changed or modified according to the
site conditions as per as built.

4.2. Obligations of the Power User

Subject to the terms and conditions of this Agreement, the Power User undertakes and
agrees to be responsible for:

A. Evacuating Electricity from each Delivery Point, and paying all invoices raised by
the Power Producer under the provisions of this Agreement by the Due Date of
Invoice Payment; and paying for any interest on delayed payments (if any) as per
the provisions of this Agreement. Further all documents for power evacuation
shall be provided well in advance.

B. Off-taking 100% of the electricity generated and provide sufficient offtake to
ensure 100% capacity- utilization of the Solar Power Plants at all times or pay as
per Deemed Generation as per Clause5.

C. Payment of all statutory taxes, duties, levies and cess, assessed/ levied on the

{; ‘Agresment includi
A€ 3 p N 3 i ‘-.

ﬁr%é (Taxes and Duties), save and except those payable by the Power Producer as
b ! : o </

~~ agreed in this Agrgement;

D\Pfgv;mngiﬁlew Vand soft water, as per the requirements of the Power Producer,
for periodic cleaning of the solar panels. Water requirement is estimated at 10

Liters per kWp of plant capacity per month.
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E. Ensuring adequate space for the construction of Solar Power Plant by cutting
down the trees

F. Ensuring adequate space for solar equipment to ensure that do not partially or
wholly shade any part of the Solar Power Plant. Taking all steps necessary for
Solar Easement and ensuring the Solar equipment is maintained in Shade free
area. Ensuring and working with local authorities for the same. If such shading
occurs, the Power Producer may, at its sole discretion, apply Deemed Generation
as per Clause5.

G. Trench digging and routing for AC/DC power cable

xI

. Ensuring the security for the Solar Power Plants and all associated equipment;

I. Reasonably cooperatlng on non-monetar/ basis with the Power Producer |n

obtaining all necessary permissions to commission and operate the S ar P\bwef-, ;"

Plants.

J. Allowing the Power Producer to bring any guests to view the Sola Po ,rkPIanis

t?‘s A
ests, comply

during normal business hours, provided Power Producer and its

from the Power User and with mutual consent with the respective plant head

K. During the course of the Agreement in force not to deal or enter in contract with
any other vendor/Power Producer for same roof Site(s) which is already used as
installation site by Power Producer. If there is plant extension of the same unit
‘and on a completely new roof the Power User wishes to install a new rooftop
solar plant, the Power User will give an opportunity to the Power Producer to
submit a proposal but the Power User shall be free to receive proposals from
other new vendors and finalize.

L. Providing all necessary assistance (including providing relevant daté) to the
Power Producer in setting up the Solar Power Plants and other associated
infrastructure at the Sites; This would include but not be restricted to providing
temporary storage facilities for solar equipment, uninterrupted water and power
for construction (including for cleaning of solar panels) and providing access to
the Power Producer and their contractors and sub-contractors and their
respective staff, for undertaking the construction. Complying with all other
respective obligations under this Agreement.

M. The Power User will provide reasonable round the clock security at the premises
Page 16df 51
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to prevent any deliberate human willful damage to the solar power plant on
account of vandalism and un- authorized access.

N. To bear the Net metering (including statutory costs which will be reimbursed to
the Power Producer such as support for liasioning etc.) if and when the provision
for the same is made by the local DISCOM. The execution scope of net metering
will be in Power Producer scope.

O. To provide a terminal for remote monitoring of the Solar Power Plants.

P. Providing all necessary assistance (including providing relevant data) to the
Power Producer in setting up the Solar Power Plants and other associated
infrastructure at the Sites; This would include but not be restricted to providing
temporary storage facilities near the site for solar equipment, uninterrupted water
and power for construction (including for cleaning of solar panels) and -providing
access to the Power Producer and their contractors and sub-contractors and their
respective staff,v for undertaking the construction. Complying with all other
respective obligafions under this Agreement.

Q.. To allow extra hours and workings on Sundays and Holidays.

A

Trench digging and providing routes for AC/DC power cable

S. Making all necessary changes and taking steps to upgrade its internal infrastructure
to be able to off take the Electricity that is being generated. To take necessary steps
to off take the electricity at the closest points to the inverters as applicable.

T. Disposing of the Main Metering System and Solar Power Plants and all related
equipment upon the termination of this Agreement of Solar Power Plants in an
environmentally conscious manner and complying with enviFonmental laws.

-R. In the event of damage to the plant due to security breach,

Power user will be held liable for the cost of damage

er User agrees and acknowledges as follows:

A. It hereby consents to the installation of the Generating Facility by the Power
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producer at the Designated Area n the Site, including, without limitation, solar
panels, mounting substrates or supports, wiring and connections, power
inverters, service equipment, metering equipment and interconnections that
would be necessary for the installation and setting up of the Generating Facility.
In addition to the aforesaid the structural load analysis shall also be done before
the installation activity.

B. It shall not resell (except to the HESCOM, the excess power generated) any part
of the electricity supplied by the Power Producer pursuant to the terms of this
Agreement, on its account in any manner whatsoever, without first taking 'cqusent
from the Power Producer. 5D i ‘ Py

/o
VAR

C. Notwithstanding that the Generating Facility is a fixture on the fﬁe it has no P Y

ownership interest in the Generating Facility and Power Producer fis:the exclusuve )\ \

13

N
owner and operator of the Generating Facility. The Power lb\s‘,erx\ has' been-, ,_! >
@

entrusted with the Generating Facility in a fiduciary capacity only til| t \expu'yaof* s /:\‘

the Term or earlier termination of this Agreement. The Power Produc .
the legal and beneficial owner of the Generating Facility at all times unless the
Generating Facility is purchased by the Power User in accordance with Clause

20 of this Agreement. The Generating Facility is personal property of the Power
Producer and shall not attach to or be deemed a part of, or fixture to, the Site.
The Generating Facility shall at all times retain the legal status of personal
property of the Power Producer. The Power User covenants that it will place all
persons having an interest in or lien upon the Site, on notice of the ownership of

the Generating Facility and the legal status or classification of the Generating
Facility as personal property of the Power Foducer.

D. It hereby undertakes to take any and all actions necessary to assist the Power
Producer in applying for any and all Clearances which the Power Producer finds
necessary or desirable for the operation of the Generating Facility at the Site and to
do all things requested by the Power Producer which are neceésary for obtaining
such Clearances.

E. It is agreed by the Power User that power supplied by the Power Producer shall
be accorded the first priority and precedence, in terms of consumption and
payment, over any other supplier of power, including HESCOM (Hubli Electricity -
Supply Company). For example, in case the Power User has or were to have a

contract with other supplier(s) of power, then out of the total power consumed by
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the Power User during any billing period, the account of the Power Producer will
get the precedence over other supplier(s) of power in terms of credit for supply of
power and corresponding payment by the Power User.

F. The Power User guarantees that they shall off take 100% of the Electricity
generated by each Solar Power Plant, at the point in time of generation. In the
event that the Power User is unable to off take 100% of the electricity generated
by any Solar Power Plant at any time, then Deemed Generation will apply on that
Solar Power Plant for the entire day. Moreover, if any part of the capacity of a
Solar Power Plant is unable to operate at full capacity due to non-availability of
load at any time, Deemed Generation shall also apply to that Solar Power Plant
for the entire day. ,

G. It shall be responsibility the work on site is done in accordance with this
Agreement and Good Ultility Industry Practices, if any requirements are needed
the same shall be procured, cost of which shall be borne by the Power Producer.

H. The cost for DG set integration, DG sync and reverse protection scheme shall be
borne by the Power User.

I. The cost of any equipment addition or change such as at LT panel, grid meter
change under net metering, addition of MCCBs, reverse protection equipment at
DG shall be borne by the Power Producer, if such costs are related to the initial
setup; however, if any subsequent changes after COD are mandated due to
Government regulatory changes, that cost shall be borne by Power User.

J. Permanent access to all the roofs of all buildings at installation site shall be
arranged and made available by the Power User prior to the start of installation.

. T
| /SstEEMEDbE{ZRATION
’ | A. Deémed \eneration will be charged either as per the average of the previous

year perfor‘mance or else 3.8 kWh/ kwp /day as a standard.

B Cus /tomer to Off take of 100% electricity. The Power User guarantees that they
v_;sh,gll off-take 100% of the Electricity generated by each Solar Power Plant, at
= “the [ point in time of generation.
C. In the event that the Power User is unable to off take 100% of the electricity
generated by any Solar Power Plant, when it is generated, then Deemed

For Vyomaa Energy Privaze (, mited Page 190f 51
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6. LOCATION OF GENERATING FACILITY

The Generating Facility shall be installed by the Power Producer in the

Area.

6.1.

A

Generation will apply on the Solar Power Plant. Moreover, if any part of the
capacity of a Solar Power Plant is unable.to operate at full capacity due to the
occurrence of events which cannot be reasonably attributable to the fault of the
Power Producer including but not limited to non-availability of load, breakdown
of the facilities of the Site(s) leading to breakdown of the Solar Power Plant
installed on the Sites, relocation of the Solar Plant at the request of the Power
User, Deemed Generation will apply on the Solar Power Plant for such period.

. When Deemed Generation applies, Billable Units will be calculated based on the

calculation described herein, rather than on actual generation for the relevant
Solar Power Plant.
Deemed Generation will be calculated on a daily basis. If the conditions in

Clause 5 apply at any given time dunng a guven day, Deemed Generatlon shall

~ be applied to the entire day.

Beginning one year after commissioning and continuing throughout the Term of
the Agreement, Deemed Generation for a given Solar Power Plant on, a guen
day shall equal to the average number of Billable Units per day/(’bL;t not Deemed N

generation units) in the previous 12months.

Change of Location of the Generating Facility

In the event a Party wishes to relocate the Generating Facility from the
Designated Area to another location at the Site or to some other parcel of
Land owned by the Power User (other than in accordance with Clause 6.3
below),Party must give the other Party 3 (three) months® written notice of its
intention. Such notice should also contain detailed reasons for the proposed
relocation of the Generating Facility. The Generating Facility may not be so
relocated except with the express written consent of the other Party, provided that
such consent shall not be unreasonably withheld where the capacity of the
Generating Facility would not be reduced by such relocation.

. During the Shifting Period, the Power Producer will not be

(a) held liable for any interruption in the power supply and the failure to supply
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power during the Shifting Period will not constitute a Power Producer Event of
Default giving rise to termination under Clause 20; and

(b) Entitled to raise any invoice or claim towards Deemed Generation on the
Power User except as agreed here in-below.

C. The cost of relocating the Generating Facility in accordance with this Clause 6.2
shall be borne by the Party that requested that the Generating Facility be
relocated. The Power Producer undertakes to complete the Shifting of the
Generating Facility within a period of 4 Months from the date of allotment of the
new Site where the Generating Facility is to be relocated which is mutually
agreeable to both Parties and provided the relocation there is possible in the
aforesaid mentioned timeframe. If the time required for such relocation is longer,
it has to be discussed with mutual agreement and understanding. All regulatory
and non-monetary support for such relocation as is needed by Producer has to
be provided by the Power User as well.

D. Where the Generating Facility is to be relocated at the instance of the Power
User and such relocation will result in a loss of capacity of the Generating Facility,
the Parties shall shift the Generating Facility to a on the Site to be provided by the
Power User at which the capacity of the Generating Facility will not be reduced.
Where the Power User refuses to agree to or provide for an alternate location
and requires the Power Producer to shift the Generating Facility to a location at
which the capacity will be reduced, the Power Producer shall be entitled to
terminate this Agreement by giving the Power User [30 (thirty)] days"® written
notice or demand for compensation for the loss of power based on proven PV
Syst Reports or other such modalities-as agreeable to both parties.

E. Where the Generating Facility is to be relocated at the instance of the Power
User, the Power User shall, during the Shifting Period, pay to the Power Producer
a monthly payment (prorated as needed) equal to the Purchase Quantity for the

Faém\flib{s been operatlng followmg COD if less than 12 (twelve) months. If the
J?

“unrelated to the Generating Facility, the Power User is responsible for all
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associated costs of removal and reinstallation and must proceed diligently. During
any period while the Generating Facility is off-line in relation to such Site work,
the Power User shall, during the period from the commencement of removal of
the Generating Facility from the Designated Area to the reinstallation of the
Generating Facility at the Designated Area, pay to the Power Producer a monthly
payment (prorated as needed) equal to the Purchase Quantity for the
corresponding period of the previous year, or however long the Generating
Facility has been operating following COD if less than 12 (twelve) months. If
relocation is requested in the first one year after the Commissioning Date,
Deemed Generation shall equal 4.00 kWh per day per kWp of Plant Capacity of
the relevant Solar Power Plant.

G. The Power Producer will be responsible for providing detailed documentary proof
of the actual pre-agreed costs borne for such relocation/disassembling. Within 30
days of these documents being provided by the Power Producer, the Power User
shall reimburse these pre-agreed expensés in full(These costs will be agreed

e o,

before dismantling and relocation), and beyond the date mepﬁgnéa abov\e"wil\

e
o

attract Late Payment charges as described in Article 9.3. i \,,

6.2. Premises Shutdown and Interconnection Deactivated
In the event Premises is closed as a result of an event that is:
A. Not a Force Majeure Event or
B. which is not attributable to the Power User,

The Power User shall nevertheless continue to pay the Power Producer for all electricity
produced by the Plant on the Premises and delivered to the Point of Delivery. Provided
that if such premises shutdown is for reasons attributable to the Power User like
maintenance of plant or any similar reason not allowing solar plant to deliver power, the
Power User shall pay to the Power Producer an amount equal to the
sumofpaymentsthatthePowerUserwouldhavemadetothePowerProducerhereunder for
electric energy that would have been produced by the Plant following such closure as
per Deemed Generation.

6.3. If an interconnection with the Local Electric Utility becomes deactivated for

reasons that are not:

A. a Force Majeure Event or caused due to unavailability of express feeder or any
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6.4.

dispute between power user and grid utility or related to any action of Power Producer
such that the Plant is no longer able to produce electricity or transfer electricity to its
respective Premises or to the Local Electric Utility, The Power User will pay the Power
Producer an amount equal to the sum of payments that Power User would have made
to the Power Producer hereunder for electric energy that would have been produced
by the Plant following such closure as per Deemed Generation.

. Determination of the amount of energy that would have been produced following such

closure shall be based, during the first Operations Year, on the estimated levels of
production and, after the first Operations Year, based on actual operation of the Plant
in the same period in the previous Operations Year, and /or the average generates of
previous 12 meets whichever is less unless the Power Producer and the Power User
mutually agree to an alternative methodology.

If a shutdown pursuant to this Clause 6.4 continues for 365 days or longer, the
Power Producer will be entitled to ask the Power User to buyout the Plant.

7. REPRESENTATIONS ANDWARRANTIES

7.1. The Power Producer represents and warrants to the Power User that:

A

it has the power to execute, deliver and perform the terms and provisions of this
PPA and has taken all necessary actions to authorize the execution, delivery
and performance by it of this PPA,; '
it has duly executed and delivered this PPA and this PPA constitutes its legally
valid and binding obligation enforceable in accordance with its terms;
neither the execution, delivery or perforrhance by the Power Producer of this
PPA, nor compliance by it with the terms and provisions here of will:
a. contravene any material provision of any law, statute, rule or regulation or any
order, writ, injunction or decree of any court or governmental authority; or

b. conflict with or be inconsistent with or result in any breach of any of the material

¥or Vyomaa Energy Private Lymieq

~heen§§ authorization or validation of, or fllmg, recording or regustratlon with or

”"“éxemptlon by, any governmental or public body or authority, or any subdivision
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thereof, is required to authorize, or is required in connection with, the execution,

delivery and performance of this PPA.

7.2. The Power User represents and warrants to the Power Producer that:

A. it has the power to execute, deliver and perform the terms and provisions of this
PPA and has taken all necessary actions to authorize the execution, delivery
and performance by it of this PPA;

B. it has duly executed and delivered this PPA and this PPA constitutes its legally
valid and binding obligation enforceable in accordance with its terms;

C. neither the execution, delivery or performance by the Power User of PPA, nor
compliance by it with the terms and provisions here of will: _

a. contravene any material provision of any law, statute, rule or regulation or
any order, writ, injunction or decree of any court or governmental
authority; or conflict with or be inconsistent with or result in any breach of
any of the material terms, covenants, conditions or provisions of, or
constitute a default under any agreement, contract or instrument to which
the Power User is a party or by which it or any of its propertiesdpj;‘ gg,se‘ts\‘\
are bound; or P ( o4

b. violate any provision of the Power User’s constituent docurﬁents;

D. no such other/further order, consent, approval, license, a’dthbrization or:
validation of, or filing, recording or registration with or exe?‘nptlon by, gny
governmental or public body or authority, or any subdivision thereot’ 1s regurrgd
to authorize, or is required in connection with, delivery and performanc\of-'rms
PPA.

E. the Power User is the registered owner or lessee of the Site and the Property
and there are no impediment for installation of Solar Power systems on the Site
and the Property. The Power User further warrants that it will continue to
maintain such status of the property during the term of the PPA.

8. PLANT OPERATION AND MAINTENANCE

8.1. Subject to the provisions of this Agreement, the Power Producer shall organize
the operation and maintenance of the Generating Facility so as to ensure
optimum utilization of the solar resources in accordance with:

a. Good Utility Industry Practices; and
Page 240f 51
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b. Applicable Laws

8.2. The Power Producer undertakes that it shall coordinate in advance all repair,
inspection and maintenance work of the Generating Facility with the authorized
representative of the Power User and shall ensure that any such
repair/maintenance/inspection of the Generating Facility shall not restrict or
interfere with the activities of the Power User on the Site and usage of the Site.
Upon the Power Producer making a request for repair and maintenance work,
the Power User shall respond in writing to such request" within a reasonable
time. The Power Producer shall ensure that such repair and maintenance work
shall be diligently conducted to completion and that such work shall not remain
in a partly finished condition any longer than necessary. However, in case of
emergency, involving danger to human life or property on the Site, the Power
Producer shall have the right to carryout necessary repairs and maintenance
work without obtaining the written approval of the Power User, but shall intimate
the Power User as soon as practicable about the same.

8.3. The Power Producer shall be solely responsible, at its cost and expense, for the
operation and maintenance of the Generating Facility as per the Good Utility
Industry Practices, including without limitation the obligation to promptly make or
pay (as may be determined by the Power User) for any repairs that may have to
be carried on the Site to on account of the Power Producer’s actions, including

- on account of its authorized representatives, at all times during the Term.

8.4. Cleaning the panels is in Power Producer's scope, subject to the Power User

providing uninterrupted water supply and electricity for cleaning of the panels

free of cost.

be that of.ﬂjg *éwer Producer. Producer will provide accident insurance to all
& gonh‘ggfﬁggg" el.
8.6. Cor ors: The Power Producer shall use contractors / lndependent agents to

perform the work of installing, operating, and maintaining the Plant at its own
discretion. In such appointment of contractors / independent agents, the Power

Producer ensures to follow safety, EHS and other norms as per the industry practice
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and the Power User’s reasonable guidelines. Provided that the appointment of such
contractors shall not relieve the Power Producer from its obligations under this
Agreement.

9. PURCHASE PRICE OFPOWER

9.1. The Power User shall pay the Power Producer for all the Units of power that are
delivered at the Delivery Point by the Power User in accordance with the meter
reading set out in the Solar Generation Meter (or, in the event of failure of the
Main Solar Generation Meter, in the Back Up Meter).

9.2. The Purchase Price for any month will be determined as under:

Purchase Price = (Reading of units generated this month end — Reading
of units generated in last month end)* agreed tariff rate as per Annexure
A.

9.3. In addition to the above Tariff and interest payment due to delay in payment of
Tariff(according to Clause 13.4 of this agreement), the Power Producer shall
also collect any taxes or duties applicable to this transaction at that point in time.
This may include any Electricity Duty, Cross Subsidy Surcharge (if applicable),

#
rd
@

time.

and/or any other taxes duties or levies applied by the government at jhat;polni%
'“*A? :f!’;’: )"

10. MEASUREMENT OFENERGY

10.1. Installation of Energy Meters

and Back Up Meter at the Delivery Point to measure the power generated‘from
the Generating Facility and these meters shall be in compliance with the norms
set out by the Electricity Laws. The Power Producer shall be responsible for the
maintenance and repair of the aforementioned meters. '

B. The electricity delivered to the Delivery Point shall be measured by the Main
Meter (or the Back Up Meter if the Main Meter is not in service) and the number
of Units so delivered during a Billable Month shall be used for computation of the
Purchase Price in accordance with Clause 10.2. Main and Back Up meters will
be installed on ACDB Panel.

fory b(f\/
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10.2. Reading and Correction of Meters

A. The Power Producer shall record the Main Meter or the Back Up Meter, as the
case may be, on the last day of every Billable Month, with prior intimation to the
Power User so that the Power User may attend the recording of reading if so
desired. If the Power User does not wish to attend the meter reading as per the
intimation given by the Power Producer, the reading done by Power Producer
will be binding on the Power User. The Power User shall be billed as per Clause
10 hereof based on the meter reading at the end of each Billable Month.

B. In the event that the Main Meter is not in service as a result of maintenance,
repairs or testing, then the Back Up Meter readings shall be used to calculate
total power delivered by the Generating Facility at the Delivery Point.

10.3. Sealing and Maintenance of Meters

A. The Main Meter and the Back Up Meters shall be jointly sealed by the
representatives of the Power Producer and the Power User.

B. When the Main Meter and/or the Back Up Meters and/or any component thereof
is found to be outside the acceptable limits of accuracy or otherwise not
functioning properly, it shall be repaired, re-calibrated or replaced by the Power
Producer as soon as possible at its own cost.

C. The Main Meter and the Back-Up Meter shall be calibrated once every 2(two)
years. |

10.4. Maintenance of Records
Each Party shall keep complete and accurate records and all other data
required by each of them for the purposes of administration of this Agreement
and the operation of the Generating Facility. Among such other records and
data, the Power Producer shall maintain an accurate and up-to-date operating
log at the Generating Facility on hourly, daily, monthly basis.

=
// Wy

S “" {A h wPower Producer will take. all efforts reasonably possible in its capacity to

vl 5

"~

roducer will not be liable in case the minimum generation is still not
d, in spite of taking all reasonably possible efforts.

) S5y
N

. _Bf«"‘ff;gh said minimum generation is not met under any other circumstance, the

“_L’ . _-p6wer producer will compensate power user with the difference in the “grid tariff
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applicable in the year of such shortfall, or Rs.4.35/-, whichever is less” and “solar
tariff mentioned in Annexure A” for the difference in “units generated” and “units
Expected to be generated as per Schedule 2” or Rs. 4.35/- per kWh

i.e.

c. (Grid tariff, applicable in the year of such shortfall, or Rs.4.35/-, whichever is
less” minus “solar tariff mentioned in Annexure A”) multiplied by (“units
Expected to be generated as per Schedule 2” or Rs.4.35/- per kWh,

whichever is lower, minus “units generated”).

d. Amounts due under the Guarantee penalty shall be subtracted from Invoice

amounts due to the power producer under this agreement.

e. a expected generation will be calculated on pro-rata basis.
If the power Producer is not able to match minimum generation as per the
schedule-2because of Continuous bad weather, Grid failures, difference in

supply voltages, in such cases Power producer will not be held lia‘b,lﬁe,.r

-
AN
&
77NN
i TN

12. METER READING AND BILLING PROCEDURE

12.1. Measurement and Energy Metering

A. The Main Metering System at the Delivery Point shall be
owned by the Power Producer.

measurements of the Main Metering System. To be valid under this agreement,
the Check Meter should be of equal or greater accuracy class to the Main
Metering System. If the Power User's check meter shows a different
measurement from the Main Metering System by +/- 2%, then the Inverter
reading and Check Meter reading shall be examined, and the following will
-apply:

C. If the difference between the Inverter reading and the Main Metering System
reading is less than 2%, then the Main Metering System reading shall apply for
that billing period;

D. If the difference between the Inverter reading and the Main Metering System
reading is greater than 2%, then the Check Meter reading shall apply for that

billing period.
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E. If Check Meter is not installed by User and difference between Main Meter
reading and Inverter reading is > 2%, the Inverter reading will be considered for
billing.

F. The risk and title to the Electricity supplied by the Power Producer shall pass to
the Power User at the Delivery Point.

12.2. Metering Date will be the 1 = of the English calendar month subsequent to the
month in which the Electricity was generated by the Power Producer. The
billable units shall be equal to the difference between the meter reading on the
Metering Date and the meter reading on the previous month’s Metering Date.

12.3. A Meter reading shall be the responsibility of the Power Producer. The Power
User shall have full access to the Main Metering System, and to any data
generated thereby.

13. BILLING, PAYMENT PROCEDURE AND PAYMENT SECURITY MECHANISM
13.1. Billing

A. The Power Producer shall prepare the invoice at the end of each Billable Month
based on the Power delivered at the Delivery Point as per'meter reading of the
Main Meter noted in accordance with Clause 9 hereof and shall submit a signed
invoice for the Purchase Price to the Power User (Monthly Invoice).
B. The Monthly Invoice shall be sent by the Power Producer to the designated
officer of the Power User within 5 to 7 days from the end of each Billable Month.
13.2. Payment Procedure

The Power User shall make payment (by cheque, RTGS or demand draft) of the
Purchase Price stated in the Monthly Invoice, to VYOMAA Energy Pvt. Ltd.,
(registered office) within a period of 15 (fifteen) days from the date of receipt of the
Monthly Invoice by the Power User (Due Date of Payment). Power Producer shall
etails with Invoice.

Af;‘in the event, the Powér User has any dispute with regard to the Monthly Invoice,

in shall pay the undisputed amount of the invoice prior to the Due Date of

Péyment and shall simultaneously issue a notice of the disputed amount to the
Power Producer. The notice of disputed amount shall set out
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a. the details of the disputed amount
b. its estimate of what the correct amount should be, and

c. written material, if any, in support of its claim. If the Power Producer agrees to
the claim raised in the dispute notice issued pursuant to this Clause, the Power
Producer shall revise such Monthly Invoice within 7 (seven) days of receiving

| éﬁch notice. If the Power Producer does not agree to the claim raised in the
dispute notice issued pursuant to this Clause, it shall, within 7 (seven) days of
receiving the dispute notice, furnish a notice to the Power User providing

(i) reasons for its disagreement,
(ii) its estimate of what the correct amount should be; and

(iii) all written material in support of its counterclaim.

B. Upon receipt of notice of disagreement from the Power Producer as above
mentioned, the authorized representative(s) of each Party shall meet and make
best endeavors to amicably resolve such dispute within 20 (twenty) dgys of...
receipt of such notice of disagreement by the Power User. ' ~l;‘ 4

13.4. Payment Delay or Default '

Late payments of undisputed Purchase Price, after the Due Date of Pa{mént( (being

15 days from the issue of invoice or the due date as mentioned in\theinvoice,
whichever is later), shall carry interest at rate of 12% (Twelve percent) per‘an'num on /
the unpaid Purchase Price, calculated for the period of delay expressed in number of -
days from the expiry of the Due Date of Payment, till the recovery of all dues including
interest on delayed payment by the Power Producer. |

13.5. Bank Guarantee

Within Forty five days of signing this Agreement, the Power User shall be obliged to
submit to the Power Producer a sum of Rs.48,00,000/- (Rupees Forty Eight Lac
only), as guarantee of payment for -a 12-month period, in the form of a Bank
Guarantee from Canara Bank/Any Nationalized Bank Belagavi. The calculation is
shown as follows: | :

12 months power generation (in units) multiplied by cost per unit
i. e.,

12,99,600 units x ¥ 3.7 per unit = Rs. 48,00,000-00 (Approx)
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The Rolling Bank Guarantee of 01 year shall be for the period of contract starting from
the actual COD. The Power Producer shall be entitled to invoke such Bank Guarantee
for its full face-value or part thereof, in case of Power User Event of a Default or any
non-fulfiliment of its obligations by the Power User under this agreement. Upon such
Bank Guarantee being fully or partly invoked by the Power Producer during the term of
this Agreement, the Power User shall be liable to replenish such Bank Guarantee to
its original value within a period of 30 days. Such encashment of the Bank Guarantee
by the Power Producer shall not impact in any way the recovery of any other monthly
arrears that may be due on the part of the Power User or any payment at the time of
termination of this Agreement including payment of Buy Out value due as
contemplated in this Agreement. At the end one year, if no Power User Event of
Default exists, the Power Producer will return to the Power User such Bank Guarantee
within a period thirty (30) days
14. ENVIRONMENTAL INCENTIVES

14.1. All benefits which will accrue from generation of solar power by the Generating
Facility will be availed of by the Power Producer for the purpose of
environmental and other incentives available for the generation of renewable

energy. S it

s P T

.~"® i}:‘,, :;‘.{4\ ')’_1 _“:\:\
14.2. T_hePowerUserwilIgetthebenefitofnet-meteringasandwh%;ﬂsst%#egbytﬁe “local
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15. DISPUTE RESOLUTION AND GOVERNING LAW

DISPUTE RESOLUTION

15.1. The Parties shall endeavor to settle any Dispute through friendly consultations
and negotiations amongst the senior corporate management of both Parties.

15.2. If no settlement can be reached through consultations of the senior corporate
management of the Parties within [thirty (30)] days of the Dispute, either Party
may, by delivering a notice of the Dispute to the other Party, refer such matter to
be settled by arbitration.

15.3. The Dispute shall be referred to and finally resolved by arbitration under the
Arbitration & Conciliation Act, 1996 and Rules framed there under with all its
statutory amendments for the time being in force. The award shall be final and
binding and may been forced in any appropriate jurisdiction.
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15.4. The arbitration shall be by a Sole Arbitrator to be nominated mutually by the parties.
15.5. The seat or legal place of the arbitration shall be Karnataka.
15.6. The language to be used in the arbitration shall be English.

15.7. Nothing contained in this Clause 12 shall prevent either Party from moving a

competent court for interim measures.

16. NOTICE

16.1. Any notice or other communication to be given or made under this Agreement
shall be in writing and in the English language. Any such communication may be
delivered by hand, airmail, facsimile, email or established courier service to the
Party's address specified below or at such other address as such Party notifies
to the other Party from time to time.

16.2. The addresses of the Parties for receipt of notices are as follows

POWER PRODUCER:

The Director

Vyomaa energy Pvt. Ltd.

Address: Plot No: 50. R.S No 34, Opp GSL Medical College, Rajanagaram, East Godavari
District, Andhra Pradesh, India, PIN 533294

Email: solar@vyomaa.com / murthy@vyomaa.com

Attn: A.S.N. Murthy

POWER USER:

The Principal

Jawaharlal Nehru Medical College

Address: Nehru Nagar, Belagavi - 520010
Email:enggjnmc@gmail.com / principal@jnmc.edu

N

Attn: Dr (Mrs) Niranjana Shambulingappa Mahanatashetti

16.3. The Parties may by a written notice, change the address to which such
communications are to be delivered or mailed.
16.4. Notices provided herein shall be deemed to be duly given or made and to have
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become effective upon delivery. The Parties agree that with respect to proving
service, it will be sufficient to show that the notice was duly delivered/ dispatched
to the correct address by registered post A.D. In respect of the copy, which is
required to be sent by facsimile, it will be sufficient to show that it was duly
transmitted to and received in full at the current facsimile number of the relevant
Party and in respect of copy sent by email, it will be sufficient to show that the
notice was dispatched from the sender’s outbox and that the sender has not
received any automatic notification that the email could not be delivered.

17.INSURANCES

171.

17.2.

181

The Power Producer shall procure and maintain during the Term, insurances in
respect of the Generating Facility and the equipment of the Power Producer
against such risks, with such deductibles and with such endorsements and co-
insured(s), which the Good Utility Industry Practices would ordinarily merit
maintenance of. In addition, the Power Producer shall procure and maintain
during the Term, insurance for the Power Producer’s Personnel that will be
engaged in setting up, operating and maintaining the Generating Facility.

Notwithstanding anything contained herein to the contrary, any loss, damage,
liability, payment, obligation or expense which is insured or for which the Power
Producer can claim compensation, under any insurance shall not be charged to
or payable by the Power User. Power User should not have any obligation to pay
compensation for any damage etc. caused to the assets of the Power Producer
situated at the Power User’s premises, unless such damages have been caused
deliberately by the Power User or due to any of its business activities.

Nelther Pa‘rty~s all be in breach of its obligations under thlS Agreement (other
‘than payment obylgatlons) or incur any liability to the other Party for any losses or
damages of any/nature whatsoever incurred or suffered by that other (otherwise
“than undef any express indemnity in the Agreement) if and to the extent that it is

‘ \prevent/d/f(om carrying out those obligations by, or such losses or damages are

For Yyomaa Energy Privaie Limiwd M ‘

caused by, a Force Majeure Event except to the extent that the relevant breach of
its obligations would have occurred, or the relevant losses or damages would
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have arisen, even if the Force Majeure Event had not occurred (in which case this
Clause 15 would not apply to that extent).

18.2. Upon the occurrence of a Force Majeure Event, the affected Party claiming that, it
has been rendered unable to perform any of its material obligations under this
Agreement, shall notify the other Party in writing as soon as practicable and in
any event within 10 (ten) days after the date on which the affected Party knew or
should have reasonably known of the commencement or occurrence of such
event, giving the particulars and satisfactory evidence in support of claim. Upon
cessation of such Force Majeure Event, the affected Party shall 24 (twenty-four)
hours of its cessation, intimate the other Party of such cessation.

18.3. The Power Producer shall at all times take all reasonable steps within their
respective powers and consistent with Good Utility Industry Practices (but without
incurring unreasonable additional costs) to:

(a) prevent Force Majeure Events affecting the performance of the Power
Producer’s obligations under this Agreement;

(b) mitigate the effect of any Force Majeure Event; and
(c) comply with its obligations under this Agreement. lif:g},”. ricls: | i \
19. EVENTS OFDEFAULT

19.1. Power Producér Events of Defauit

of the Power Producer to cure such default within a period of 90 (ninety) days
from being notified of the same by the Power User shall be construed as a
“Power Producer Event of Default”:

B. breach of any of the material provisions of this Agreement;

C. any of the representations and warranties made by the Power Producer in this
Agreement proving to be untrue or inaccurate; '
D. the Power Producer :

a. becoming voluntarily or involuntarily the subject of any bankruptcy or
insolvency or winding up proceedings and such proceedings remain
uncontested for a period of 90 (ninety) days, or

b. any winding up or bankruptcy or insolvency order being passed against the
Power Producer, or
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c. the Power Producer going into liquidation or dissolution or has a receiver,
or any similar officer appointed over all or substantially all of its assets or
official liquidator is appointed to manage its affairs, pursuant to Applicable
Law;

E. the Power Producer
a. assigning or purporting to assign any of its assets or rights in violation of this

Agreement,

b. transferring any of its rights and/or obligations under this Agreement, other
than in accordance with Clause 25.12, and

C. carrying on any other activity other than those required in relation to the
Generating Facility, at the Site.

19.2. Power User Event of Default

a

The occurrence of the following events shall be deemed a default and the failure of the
Power User to cure such default within a period of 90 (ninety) days from being notified
of the same by the Power Producer shall be construed as a “Power User Event of
Default”:
A. breach of any material provisions of this Agreement including failure to grant
access to the Designated Area in accordance with Clause 3above;
B. if the undisputed Purchase Price for a period of 2 (two) consecutive months is in
arrears for a period of 1 (one)month;

C. tampering with the system which results in non-delivery or partial delivery of the

power at Delivery Point;

‘c. the Power User going into liquidation or dissolution or has a receiver, or
any similar officer appointed over all or substantially all of its assets or
official liquidator is appointed to manage its affairs, pursuant to Applicable

Law.

M/ Page 350f 51
For Vyomaa Energy Private Limied

S PEIC PG
Y T B JAWAHARLAL NEHRU MEDICAL COLLEGE
BELAGAVI -

Nirectos



20. TERMINATION
20.1. Termination Before Commissioning

(a)  Prior to the Commissioning Date, if the Power User chooses to terminate the
Agreement, it could do so by sending a Notice of Termination to the Power
Producer, in writing. Upon the submission of a Notice of Termination as
described herein and upon payment of the Early Termination Payment
described in Clause (b), this Agreement shall stand terminated

(b) Early Termination Payment: If the Agreement is terminated by the Power-User
under Article 21.1, the Power User shall make an Early Termlnatlon/élyment to’

the Power Producer which will be a sum of f
- {/

(1) Cost of Buying Generation facility as shown in Annexure B preporﬂonate to J x|

the actual percentage completion of the project till the Lme\of Early

~
termination; and,

(i) If the agreement is terminated by Power User within 30 days of S|gnmg of this
agreement, the Power User will pay Rs. 5 Lakhs plus taxes applicable, to the
Power Producer as penalty for early termination; whereas, if the said
termination is made after 30 days of signing of this agreement, the Power User
will pay Rs. 10 Lakhs plus taxes applicable, to the Power Producer as penalty.

(c) If the agreement is terminated by Power Producer after 30 days of signing of
this agreement, the Power producer will pay Rs. 5 Lakhs plus taxes applicable
to the Power User as penalty for early termination. '

20.2. Termination post commissioning:

A. This Agreement shall come into effect on the Effective Date and shall remain
valid until Expiry Date unless it has been terminated earlier pursuant to this
Clause 20.

B. On the Expiry Date, this Agreement shall, automatically terminate, unless
mutually extended by the Parties for such further period and on such terms and
conditions as may be mutually agreed, at least 4(four)months prior to the Expiry
Date. '

C. This Agreement may be terminated prior to the Expiry Date if the Power Producer

and Power User mutually agree in writing.
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D. This Agreement may be terminated by the Power User by issuing a 30(thirty)
days’ notice of termination, upon occurrence of a Power Producer Event of
Default.

E. This Agreement may be terminated by the Power Producer by issuing a 30
(thirty) days’ notice of termination, upon occurrence of a Power User Event of
Default.

F. This Agreement may be terminated in accordance with Clauses 20.3 or 22.3hereof.
20.3. Termination by the Power User

A. In the event the Power User terminates this Agreement due to a Power Producer
Event of Default or a Change in Law, the Power Producer shall ensure that the
Generating Facility and all other equipment of the Power Producer is removed
from the Site as soon as practicable but in any event no later than 3 months from
the date of termination without causing any damage to the Site. The Power User
shall, in such an event, grant access to the personnel of the Power Producer for
removing of the Generating Facility and all other equipment of the Power
Producer from the Site.

B. Alternatively, the Power User can buy out the plant from the Power Producer as
per the value defined in Annexure B. If the buyout price is not mentioned in the
Annexure B for the respective year in which such procedure is initiated the price
will be used for the next respective year foregoing till such price is mentioned.

20.4. The provisions of theseClauses20.1, 20.2, 20.3, 20.4 and related clauses shall

survive the termination of this Agreement.

21. ACCRUED RIGHTS ANDLIABILITIES

* 21.1. The expiry or termination of this Agreement shall not affect the accrued rights and
obligations of the Parties under this Agreement including payment of relevant
sums that may be due to either of the Parties nor shall it affect any of the
continuing obligations for which this Agreement provides, either expressly or by

_hecessary implication, for its survival, post its expiry or termination including the

Ve right of Power Producer to enter the site for removal of the Generating Facility

/ under Clause 21.2, indemnity obligations contained under Clause 24 hereof and
g the provisions of dispute resolution contained in Clause 15hereof.
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21.2. Upon termination of this Agreement for a Power Producer Event of Default, the
Power Producer shall ensure that the Generating Facility and all other equipment
of the Power Producer is removed from the Site as soon as practicable but in any
event no later than 3 months from the date of termination (Removal Period).
During the Removal Period, the Power User shall grant access to the Service
Personnel for the purposes of removal of the Generating Facility and all other
equipment of the Power Producer from the Site.

21.3. The provisions of Clauses 21.1, 21.2, 21.3 and related clauses shall survive the

termination of this Agreement.

22. ALIENATION OF THE SITE BY THE POWERUSER

22.1. In the event that the Power User intends to Transfer the Site or the Property [or
any part thereof] during the Term of this Agreement, the Power User shall send
the Power Producer notice of its intention to execute such Transfer within 5 (five)
days of the Power User and the purchaser of such property having entered into
definitive documents to affect the transfer (Transfer Notice).

22.2. The Power User must ensure that the new Power User must purchase the
generating facility as per the price defined in Annexure A.

22.3. Upon the purchase of the Generating Facility by the new Power User in

~ accordance with Clause 22.2 above, the Agreement will stand terminated.

23. PUBLICITY

The Parties agree to allow each party to generate and avail | favorable publicity - "‘/
regarding the Generating Facility and their association with it. However, no b|g
hoardings by Power Producer shall be permitted to be installed at the Site:

-

24. INDEMNITY

Each Party (Indemnifying Party) shall indemnify and hold the other Party harmless
against any and all liabilities, losses, damages, claims, actions, proceedings,
judgments, costs and expenses or the like in relation to or arising from any breach of

any representation, warranty, covenant or agreement made or obljgation required to be
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performed by the Indemnifying Party pursuant to this Agreement.

25. MISCELLANEOUS
25.1. Severability

If any 1 (one) or more of the provisions contained in this Agreement are or becomes
invalid, illegal, prohibited or unenforceable in any respect, the validity, legality,
prohibition and enforceability of the remaining provisions will not in any way be
affected, invalidated or impaired thereby, and the Power Producer shall enter into good
faith negotiations with the Power User to replace the invalid, illegal or unenforceable

provisions.

25.2. Execution and Delivery of Instruments

Each Party shall, at any time and from time to time upon the written request of any
other Party promptly and duly execute and deliver all such further instruments and
documents, and do or procure to be done all such acts or things, as such other Party
may reasonably deem necessary or desirable in obtaining the full benefits of this
Agreement and of the rights herein granted and do or procure to be done each and
every act or thing which such other Party may from time to time reasonably require to
be done for the purpose of enforcing such other Party's rights under this Agreement.

25.3. Counterparts i S
- G

4 o

> % & i 67 A
pd By @
This Agreement may be executed in*1 (one) or more counterparts, and when'executedj o

/

and delivered by the Parties, shall constitute a single binding agréemen
<<

t
25.4. Agency \ww

Unless specifically prohibited, the Parties shall be free to employ agehié to perform
their obligations under this Agreement (other than the obligations to make payment to
the Power Producer against invoices for Electricity), so long as they remain primarily

liable for the due performance of this Agreement.

25.5. Confidentiality
The Parties shall, on a confidential basis, at all times provide to each other such
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information as is available and is necessary or useful to enable the other Party to
perform its obligations under this Agreement. Either Party may, however, use or
disclose confidential information to a third party to the extent necessary for the
performance of and control of the financing, construction, and operation of the
Generating Facility, subject to a prior written consent from the other Party provided that
either Party may disclose any such confidential information without the consent of the
other Party to a relevant government agency, if it is mandatory for statutory

compliance.

25.6. Amendment

This Agreement may not be amended, modified or supplemented except by a written

instrument executed by each of the Partles

25.7. No Waiver

\

No waiver of any provision of this Agreement shall be effective unless set forth in a.

written instrument signed by the Party waiving such provision. No failure or delay by a
Party in exercising any right, power or remedy under this Agreement shall operate as a
waiver thereof, nor shall any single or partial exercise of the same preclude any further
exercise thereof or the exercise of any other right, power or remedy. Without limiting
the foregoing, no waiver by a Party of any breach by any other Party of any provision
hereof shall be deemed to be a waiver of any prior, concurrent or subsequent breach of
that or any other provision hereof.

25.8. Relationship of the Parties

This Agreement shall not be interpreted or construed to be or create an association,
joint venture or partnership between the Parties or to impose any partnership obligation
or liability upon either Party. Neither Party shall have any right, power or authority to
enter into any agreement or undertaking for, or act on behalf of, or act as or be an

agent or representative of, or to otherwise bind, the other Party.

25.9. Change in Law

In the event of a Change in Law, the Parties shall take all steps that may be reasonably

required. to comply with. such Change in Law, including extension of time to
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compensate for any delay in the commissioning of the Generating Facility due to such
Change in Law. If Change in Law imposes additional financial burden on the Power
Producer and he has to comply with the same. The Power User will not held
responsible.

25.10. Entirety

This Agreement and the schedules and annexure hereto are intended by the Parties as
the final expression of their agreement and are intended also as a complete and
exclusive statement of the terms of their Agreement. All written or oral understandings,
offers, or other communications of every kind pertaining to this Agreement by the
Power Producer and Power User, prior to the Effective Daté, are abrogated and
withdrawn.

25.11. Successors

This Agreement shall be binding upon and inure to the benefit of the Parties and their

respective successors office and permitted assigns.

25.12. Independent Rights

Each of the rights of the Parties are independent, cumulative and without prejudice to

all other rights available to them under law, equity or otherwise, and the exercise orv
non- exercise of any such rights shall not prejudice or constitute a waiver of a(\ypﬂzeﬁ\
right of the Party, whether under this Agreement or otherwise. }

25.13. ASSIGNMENT AND NOVATION (Post COD)

The Power Producer can exercise right of assignment or ovatid‘g only after date of
commissioning (COD) : : 5
Assignment ' . Q./

A. Notwithstanding anything contained herein, the Power Producer has the right to
assign all or any of its rights under this Agreement (including rights over any assets
hereunder), to any third party including, though not restricted to any lender,
equipment less or or other financing party(“Assignment”), with the consent of the

Power User. The Power User shall not unreasonably withhold such consent, provided

that-the Power -Purchaser shall ensure that the assignee shall continue to provide
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services as agreed under this Agreement without any change in the terms hereof.
Despite such assignment, the Power Producer as well as the party to whom the
benefits under this contract are assigned, shall remain jointly and severally
responsible for performing the obligations under this contract. Further, in the event of
assignment, the Power User agrees to make the payments due to the Power
Producer under this agreement, directly to the assignee, upon receipt of such notice
by the Power Producer, unless otherwise specified by the latter.

B. The Power Producer shall not be entitled to sell the Solar Power Plant without prior
written consent of the Power User. The Power Producer shall ensure that the
purchaser shall continue to provide services directly as agreed under this Agreement
without any change in the terms hereof. Despite such sale, the Power Producer as
‘well as the party to whom the Solar Power Plant is being sold, shall remain jointly and
severally responsible for performing the obligations under this contract. Further, the
Power Producer reserves the right to assign whole or part of the assets to lenders/
leasing companies, subject to an express undertaking that the Power Producer shall
remain responsible for performing the obligations under this contract and shall be held
liable by the Power User for any deficiency in service.

C. Power User may assign its rights under this Agreement, to an Affiliate or any
successor in interest to Power User, whether by way of merger, reorganization or sale
of assets (including any sale of a line of business), with the consent of the Power
Producer. The Power Producer shall not unreasonably withhold such consent,
provided that the Power User shall ensure that the assignee shall continue to provide
services as agreed under this Agreement without any change in the terms hereof.
pesplte such assignment, the Power User as well as the party to whom the benefits
under;/ihls contract are assigned, shall remain jointly and severally responsible for
performm% the obligations under this contract. This Agreement shall inure to the
benefit éfjénd be binding upon Power User and its successors or assigns. This will
not affeét ‘!?ower User rights to acquire the Solar System at the end of the agreement
term. ./

‘Novation-
The Parties agree and acknowledge that the Power Producer intends to novate the
Agreement to a financing party and has the right to transfer any or all of its rights and
obligations under this Agreement to a financing party or any other third party (“New

Party”), with the consent of the Power User. The Power User shall not unreasonably
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withhold such consent. Upon Novation, the New Party shall automatically and without
any further action be entitled to all the same rights and assume the same obligations,
under this Agreement, as if it were originally a party to this Agreement, however, in
case of deficiency of service the Power Producer shall continue to remain liable and
responsible to compensate the Power User. Further, the Power User hereby agrees
and undertakes that, promptly upon receiving a request from the Power Producer, the
Power User shall indicate its consent of non-consent, and upon indicating its consent,
the Power User shall execute such further writings, deeds and/or agreements and take
all such further actions as may be necessary for effecting or implementing the transfer
of any or all of the Power Producer’s rights and/or obligations under this Agreement to
the New Party.

25.14. Taxes and Duties

A. The Power Producer shall be responsible for any and all income taxes associéted
with payments from the Power User to it for electric energy from the Generating
Facility. The Power Producer, as owner of the Generating Facility, shall be
entitled to all Tax Attributes with respect to the Generating Facility.

B. The Power Producer shall be responsible for all taxes, duties, fees and charges,
including electricity duty and cross subsidy surcharge imposed or authorized by
any Governmental Authority after the commissioning of the Generating Facility on
the sale of electric energy by the Power Producer to the Power User. The Power
Producer shall timely report, make filings for, and pay any and all such taxes,
duties, fees, and charges assessed directly against it and shall reimburse the
Power User for any and all such taxes, duties, fees, and charges assessed
against and paid by the Power User. Any new Taxes levied on the consumption
of such electricity shall be the sole responsibility of the Power User as over and
above the tariff specified in Annexure A.

C. ThefPower'User shall be responsible for all property taxes levied against the Site,

Jimprovements. thereto and personal property located thereon, except that the

Power Producervshau be responsible for any property taxes levied against the

Genérating Fa,oili?ty;f the Power User is assessed any taxes related to the

 r——.

\ existence of;the/Ggé_ erating Facility on the Site, the Power User shall immediately
: i

natify the: Power

B G 3 x
coo}?é‘i“a‘te—ifrcontesting any such assessment; provided, however, that the Power

roducer. The Power User ahd the Power Producer shall

User shall pay such taxes to avoid any penalties or interest on such taxes,
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subject to reimbursement by the Power Producer. If after resolution of the matter,

such tax is imposed upon the Power User related to the improvement of real

property by the existence of the Generating Facility on the Site, the Power

Producer shall reimburse the Power User for such tax.

IN WITNESS, therefore, the Parties hereto have executed and delivered this Agreement

at on the date first written above.

FOR AND ON BEHALF OF THE POWER
PRODUCER, VYOMAA ENERGY PVT.
#Pb Y yomaa Energy Privae Lutuwy

FOR AND ONBEHALF OF THE POWER

USER, Jawah I Nehru Medical College,

.

IPAL
JAWAHARLAL NEHRU MEDICAL COLLEGE

. BELAGAY i
Dr. (Mrs) Niranjana Shambulin

- q\p\\—\ Ep

A.S.N. MURTHY Mahantashetty
Designation: Director Designation: Principal
Seal & Sign Seal & Sign
WITNESSES: Name & Sign WITNESSES: Name & Sign

Pealle
1 w/ 1 LEGAL OFFICER

KLE ACADEMY OF HIGHER
_ EDUCATION AND RESEARCH

! BELAGAVI.

Shiverh S«%

WITNESSES: Name & Sign WITNESSES: Name & Sign

i . -
Sowjry TRAS ;e

2 M KAHER , BELAGAV!

ATTESTED

y/

Skt P G Poshs

BA.LLR
ADVOCATE & wopary ™

*576‘15, Shaxirar Khajnr..,
M43
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The Authorized Seal of the Power User has been affixed pursuant to the resolution
passed by the board of directors of the company at its meeting held on hereunto affixed

in the presence of, (Company Secretary/Authorized officer/CFO), who has signed these
presents in token thereof.

The Common Seal of the Power Producer has been affixed pursuant to the resolution
passed by the board of directors of the company at its meeting held on hereunto affixed

in the presence of, (Company Secretary/Authorized officer), who has signed these
presents in token thereof.

G430 1AD3A
HAMDIN 0 YMATGADIA 3IA
HORIATE 25 WA MOITADUO3
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Schedule 1

Description of the Site

950 kW Capacity
Address of Site:
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Schedule 2

Expected Generationfor 950 KWP Solar Plant

Average” Soiz
- | peryear (i
12,99,600
2nd
12,60,612
3rd
12,52,418
4th
12,44,277
5th
12,36,190
6th
12,28,154
7th
12,20,171
8th
12,12,240
gfﬁ
12,04,361
th
- 11,96,532
I
11,88,755
th
i 11,81,028
th
13 11,73,351
th
L 11,65,724
th
e 11,58,147
th
16 11,50,619
th
g 11,43,140
th
i 11,35,710
th
= 11,28,328
th
x 11,20,994
nd
- 11,06,468
rd
th
i 10,92,131
th
s 10,85,032

For Vyemaa Ene“g? Flivaw perioawu

Asn it

Director
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Annexure A SOLAR POWER TARIFF FOR PPA
Year Tariff Rate (INR / kWh)
1% year post COD Flat Rs.3.70/-
2nd year post COD Flat Rs.3.70/-
3rd year post COD Flat Rs.3.70/-
4th year post COD Flat Rs.3.70/-
5th year post COD Flat Rs.3.70/-
6th year post COD Flat Rs.3.70/-
7" year post COD Flat Rs.3.70/-
8th year post COD Flat Rs.3.70/-
9™ year post COD Flat Rs.3.70/-
10" year post COD Flat Rs.3.70/-
11" year post COD- Flat Rs.3.70/-
12 year post COD Flat Rs.3.70/-
13" year post COD Flat Rs.3.70/-
14™ year post COD Flat Rs.3.70/-
15" year post COD Flat Rs.3.70/-
16" year post COD Flat Rs.3.70/-
17" year post COD Flat Rs.3.70/-
18" year post COD Flat Rs.3.70/-
19" year post COD Flat Rs.3.70/-
20" year post COD LN Flat Rs.3.70/-

——l ¥ o N

21" year post COD i RN Flat Rs.3.70/-
22 year post COD Flat Rs.3.70/-
237 year post COD T Flat Rs.3.70/-
24" year post COD Flat Rs.3.70/-
25™ year post COD Flat Rs.3.70/-

¥or Vyomaa Energy Privaw Lpuiesy

Assfid

Directo?
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Annexure B

COST FOR BUYING GENERATING FACILITY OF 950KW

(to be calculated on pro rata basis)

Year Post COD Rate (INR lakhs)

0" 360.00

i 351.40

2" 342.60

3 333.90

4" 325.00

5" 316.00

6" 306.90

= 297.60

8" 288.00

9 278.20

10" 268.00

1" 257.50

12" 246.40

13" 234.80

i 222.50

15" 209.50

16th 195.60

17th 180.60

18th 164.50 ; i)
L, 147.00 2{4‘
AU 128.00 ";\
2qStr #eh 107.10 ;
22nd 84.20

23rd 59.00

24th 31.10

25th -
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